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OT3bIB

odurpansHoro ommoHenTa Ha guccepranuio J[JO. Tnannesoit «IIpaBoBas
IIPUPO/ia YCTAaBHOIO KamuTala aKIHMOHEPHOTo OOIIecTBa», IpPEACTaBICHHYIO Ha
COHMCKaHWE y4YeHOW CTeNeHW KaHAuAaTa IOPUIWYECKUX HAyK IO CIENUATBHOCTH

12.00.03 rpaxxmanckoe mpaBo, MpeANpPUHUMATENHCKOE IPaBoO, CeMeWHoe MpPaBo,

MEXIOYHAPOAHOEC YaCTHOEC IIpaBo

Jucceptamus J1.JO. [NaHIeBO} HaMKCAaHA HAa BAXHYIO W aKTyalbHYIO TEMY.
B nucceprammonHoi paboTe aHATU3UPYETCss OAWH W3 BaYKHEWIIUX WHCTUTYTOB
IPaXJaHCKOI0 ¥ NPEeANPUHUMATENIBCKOTO IIpaBa — HHCTUTYT YCTaBHOIO KaruTaa
aKLIIMOHEPHOTO o0miecTBa. AKIIMOHEpHBIE 00IIeCTBa B HACTOSIIEE BPeMS SIBIIIOTCS
OJIHO¥ U3 CaMbIX PacIpOCTPaHEHHBIX (OPM OpraHU3aIMK MPeaIPUHUIMATEIbCKON
IEATENbHOCTH. YCTaBHBIA  KalWTal  SBISETCS  BAXHEHIIUM  3IEMEHTOM

akpoHepHoro obmectBa. OH oOpasyercs mnsd oOecredeHHs OEITEITBHOCTH



AKIMHOHEPHOI'O 06H_IeCTBa IIYTEM BHECEHUIA Y4aCTHUKaMHU HMYIICCTBEHHBIX

BKJIaZOB.

IlpoBomumas B HacTosmee Bpems pepopma rpaxmanckoro mpaea
3aTpOHyJla ¥ STOT HHCTHTYT, OJHAKO, KaK yOEIUTENBHO [IOKA3a aBTOp B

AUCCEPTALNH, TAIEKO HE BCE BOITPOCHI OBLIH PEUICHEI.

B cBs3u ¢ STHM HE ClIy4YacH HHTEpEC UCCenoBaree Kk Teme. 1o 3Toii TEME
380) HaMMUCaHO OCTATOYHO OOJIbIIOe KOJIMYE€CTBO HAYYHEBIX TPYAOB, B TOM YICIIE,

AUCCEPTANNOHHBIX pa60T H, KakK - CJIeOyeT U3 TeKCTa AUCCEPTAlHN, aBTOD

BHHUMATEJIBHO U3Yy4YHIT UX.

OnHako aBTOp Hamen cBorO HUITY, BEIOpaB B Ka4Y€CTBE TEMBI MCCIIENOBAHMUS
M3y4CHHE MPABOBOX MPUPOJBl HHCTHTYTA YCTABHOTO KAITUTANIA aKLIMOHEPHOTO
O0IIEeCTBA IIyTeM WCCIIENOBAHS IOEWCTBYIONIEr0 3aKOHOIATEILCTBA Poccun,

3aKOHONIATEIBCTBA APYTUX CTPAH M HAYYHOMN JIMTEPATYPHL.

Hecmotpss ma Gonpemoe kosmmdectso pabor, KOTOpEIe OBUIH ITTOJTHOCTBIO,
60 YACTHIHO [OCBSAMIEHE! MHCTUTYTY YCTABHOTO KalUTasa IOPHINIECKOTO JIHIA,
B HACTOsAIIee BPEMA €IMHOTO MHEHHS 1O NPOGNEMe ero MpaBoBoil IIPUPOJEI B
HayHOH cpeJie He NOCTUTHYTO. EMuH006pasHOMY MOHMMAHMIO BOIIpOCa TaKXe He
CIIOCOOCTBYeT — 3aKOHOIATENHHOE PerylIUpOBaHUe, KOTOPOE  IOABEPIKEHO
[IOCTOSHHOMY W3MEHEHHMIO M JOHONHEHHIO, B TOM 4YHCIE B Y4CTH HODPM,
TMOCBAIMIEHHBIX yCTABHOMY KallHTaly FOPHIMYECKUX JuI. IIpoBommmas pedopma
TPOXIAHCKOrO  IIpaBa TalKe CBUNETENBCTBYET 00 aKTYalbHOCTH TEMEI
AUCCEPTaNNy, TakK B HocienHee BpeMs B ['paxnanckom Komexce P® HHCTUTYT
FOPUIMHECKIX JIUII MOABEPICs KapAMHANBHOMY H3MEHeHHIO. JlaHHEIe H3MeHEeH s
KOCHYJIUCE HE TOJBKO OPTaHH3aHOHHO-TIPABOBEIX (OPM FOPHIMUECKHX JIHIL, HO I
IpaB ¥ OOA3aHHOCTEW HX yYACTHHKOB, CHCTEMEI OpraHoOB YIIpaBJIEHHUS JIUIA,

nopsinka pOPMUPOBAHKS YCTABHOTO KAIIWTANA, CHCTEMEL PacKpeITHS MHQOpMAIUK

U THO.



ABTOpPOM IIPOBEJICH CpaBHUTENBHBIN aHam3 HopMa [ 'paxnanckoro Kogekca
PO u PepepampHoro 3axkoHa «0O0 aKIMOHEpPHEIX OOIIECTBaX» IO BOIPOCY
MIO3TAallHOM OIUIaTel ycTaBHOro Kamurtana. B pesymprare JLIO. I'nsaanesoit
IPEIJIOXKEH 3aCIIy>)KUBAIOIIUY BHUMaHUS BBIBOJ, @ UMEHHO: MEXaHU3M O3 TAITHOMN
OIIATHl YCTaBHOIO KamuTana (IIpHd IepBOHAYAIbHOM (OPMUPOBAHUH YCTABHOTO
Kamyrana)  IHOAJEXWUT [OIOJHHUTENbHOM nopabOoTKe B YacTH PaCKPHITHSA
IOPHAMYECKMM JHLIOM HHQOpMaruu o0 »JTamax OIUIaTHl CBOETr0 YCTaBHOIO
KaluTajga ¢ IENbI0 MOJHOTO U JOCTOBEPHOr0 WHGOPMUPOBAHUS KPEOWUTOPOB H

BCEX 3aWMHTCPECOBAHHBIX JIUI O (baKTI/I‘IeCKOM pasMe€pe YyCTaBHOI'O0 KalluTajla H

dopme ero oruraTsl.

Bompoc o rapanTuiiHo# (yHKIMH YCTaBHOTO KallWTalla HCCIEOBaH He
TOJIBKO C TOYKH 3pEHHs 3aKOHONATENbHOIO pEeryjIupoBaHUSA, HO TakKXke C
HCIIOJIb30BaHUEM OOMIKMPHOM CymeOHOM M IPaBONPHUMEHUTENHHON MpakTHKH. B
Ka4eCTBE BBIBOZA II0 BOIIPOCY oueHKﬁ HEJICHEXHBIX BKIIAJIOB B YCTaBHBIM KaluUTall
JTUCCEPTAHT BLICKa3r,IBaéT 3aCIy)KUBAIONlee IOANEPKKA MHEHHE, COIJIACHO
KOTOpOMY ILI€JIb HE3aBUCHMOM OLICHKM HEICHEeXKHOI'0 BKIIaNa 3aKIIOMaeTcsl B
OIIpeJIEICHUH JIOJI YUaCTHs aKI[MOHEpa, BHECIIETro BKIIaJ B HEIEHE)KHOU Gopme, B

YCTaBHOM KalluTaJI€ C LEJIBIO IIOCICAYIOIIETO OIIPENCIICHU A o0BeMa ero y4dacCTusd B

YTIPaBJIEHUU OOIIECTBOM.

B muccepramuu npencraBieH KPUTHUECKHU aHANM3 HOPM, PEryIUpPYIOMIUX
OLEHOYHYIO  JEATeNbHOCTh,  BBIABIGHB  Ipolensl B JeCTBYyIOImEM
3aKOHOZATENLCTBE 10 YKa3aHHOU npobnematuke. J[.JO. I'nsaHneBa oTMedaeT Takue
neheKTHI IPaBOBOTO PETyIUPOBAHUS HE3aBHCUMOM OLIEHKYU HEIEHEXXHBIX BKIIA/I0B,
KaK OTHOCHUTEJIBHOCTh PE3yJIbTAaTOB OLICHOYHOM [EATENbHOCTA M CYIIECTBEHHOE
BIIMSHUE CYyOBEKTHBHBIX ()aKTOpOB, HE IO3BOJLIIOIIUX CYIUTH O Oe3yCIIOBHOM
IPaBUIIBHOCTH IPOBEJEHHOW OILIEHKHW; CJIOXKHAs CHUCTeEMa O00XXaJIOBaHUSA
pe3ynbTaToOB  OLEHKW,  SBIIOMIAsCS  Ha  IpakTUKEe  HeaQeKTHBHOH
(MHOTOCTYIIEHUaTOCTh MeXaHHU3Ma 00’xanoBaHu, BKJIFOUAIOMIAs

CaMOpPETYJINPYEMBIE OpraHu3alud U CYlIeGHOG paCCMOTpeHI/Ie), OTCYTCTBHUE
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TOYHBIX KBATH(UUMPYIOMUX [PH3HAKOB HEKOPPEKTHOM OLEHKH, GONBIIOE THCIO
OTHOCHUTENIBHBIX IIOHSATUH, WCTONB3YeMBIX B HOPMAaTHBHOM pPeryJUPOBaHUU
OLEHOYHOH JNESATENbHOCTH, HETOYHOCTh PaBOBOTO PErIaMeHTHPOBAHUS MTOPSIKA
B3BICKaHUs C aKIHOHepa W/HWIM OLEHIIWKA HCIOJIHEHHS 10 06S3aTelbCTBAM B

npenenax CyMMEI, Ha KOTOPYIO 3aBhINIE€HA OLIEHKA, U ap.

Crenyer oTMETHTB, 4TO C TOCTABNEHHON 3amaveii aBTOp cIpaBwics. Tema

HCCJIEgOBaHa I[OCTaTO‘-IHO HOI[p06HO. BrHocuMEIE Ha 3alIATy IIOJIOXEHUS

OTJIMYAKTCSI HOBU3HOU U OPHTHHAJIBHOCTBIO.

Jluccepraryiontas paboTa HamucaHa Ha XOpOLIEM TEOPETHYIECKOM YPOBHE.
Pabory JIIO. I'mammeBoil xapakTepusyerT BBICOKHiL YPOBEHB TEOPETUUYECKOI
Pa3paboTKK U3ydaeMoil mpoGnemsl, o6mIHpHas HOpPMAaTHUBHAs U Hay4Has 0asza
MCCITeIOBaHUS. VICTIONB30BAHO GONBIIOE KOTHIECTBO HOPMaTHBHOIO MarepHaa.
[ToMiMO  OCHOBOTIONArafOMIMX TNPABOBEIX HOPMATHBHEIX aKTOB — 3aKoHA 00

aKIMOHEPHBIX obmectBax u ['K P® wucnonp30BaHEL OpyTHe 3aKOHBI U

I[TIOO3aKOHHBIC aKThI.

ABTOPOM HCCIEJOBAHO GONBIIOE KONHIECTBO Hay4YHOH JIUTEpaTyphl II0

JIaHHOM TEME. Hcnons3oBansr 9KOHOMUYECKAA JIUTEpATypa, a TakKXxe

CTaTUCTHYCCKUE OaHHBIEC.

B pabore comepsxutcst Gosbioe konmuecTBO Cyne6HOI IpakTUKY. [Ipuaem
aBTOp HCIIOJIb30BAH HE TOJIbKO KOHKPETHBIE IIPUMEPHI U3 CYAe6HbIX Jel, HO TaKXKe

[IOCTAHOBJICHUS TUICHYMOB M HH(OpPMalMOHHbIe IChMa Bricimero apGHTpakHOro

cyna Poccuiickoit @enepanum.

0611_[66 IIOJIOXKUTEJIPHOE BIIEYATJIIEHHE HE HUCKIIOYAET psana 3aMevYaHud IIo

OTACNBHBIM ITO3UIUSIM U ITOJIOKESHUIM IUCCEPTAIUH.

l. B paGote He yneneHo JOCTATOYHOTO BHUMAHHS BOIIPOCY IIPaBOBOM
npupoze! aknui. Tak B pasmene 1.1. mposemen KpaTKUM aHalu3 IOAXOL0B K
HOHNMAHHIO NaHHOTO UHCTUTYTa. BMecte ¢ TeM, Gonee riryOoKoe U BCECTOpOHHee
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H3y4CHHUE TIIOHATHSA aKOUMU, HX MEeCTa u BBIIIOJIHAEMBIX 3agad B CHCTEME

TPaXIAHCKOTO IIpaBa IO3BONKIO OBl aBTOPY MOIOHTH K Oolee BCECTOPOHHEMY

HACCIIC€NOBaHUIO UHCTUTYTA YCTaBHOTI'O KamurTajia.

2. SIBusieTcs MECKYCCHOHHBIM YeTBEPTOE IIOJIOXKEHHE, BBIHOCHMOE Ha
3allliTy, COTNIACHO KOTOPOMY YCTaBHBIM KaNHTAl BBIIOMHAET ()YHKIMIO
orpannyerns yobiTkoB. JLIO. I'msnuesa yreepxmaer, urto pasMepoM BKJIaa B
YCTaBHBIA KamuTal ONPENeNAoTCS MaKCHMAJIbHO BO3MOJKHEIE yOBITKH, KOTOpEIE
MOXET IOHECTH aKIIMOHEP B PE3yNIbTaTe IKOHOMHYECKUX PUCKOB. IIpencramsercs
Gollee KOPPEKTHEIM CyHHTH 06 OrpaHUYeHHH IPEANPUHUMATENECKOTO PHUCKA
aKIIMOHEPa PasMEPOM MHBECTHPOBAHHBIX CPENICTB, a He 00 OTPaHHYEHHH YOBITKOB
AKIMOHEPOB. YKa3aHHast QYHKIMA YCTaBHOTO KaIWTana Yke HANLIA CBOE

MIONTBEPXICHUE B HAYYHBIX pab0OTax OPYTHX yUeHEIX (IIPHMEHHUTEIBHO K 000).

3. ABTOpY clemoBano ymeNUTh BHMMaHHE Gojee JETaIbHOMY
-PaCCMOTPCHHIO ~ HHCTHTYTa  yCTaBHOIO  KallUTala IIPM  peopraHu3aluu
TOPUIIMECKHX JIUL, ¥, B YaCTHOCTH, MCCIIEN0BATh BOIPOC O TOM, H3MEHSIIOTCS JIH
'QYHKIMH yCTAaBHOTO KammTaia pu peopraHﬁ3auHH' o0ILIecTBa, KaKk MEHIeTCs
IPUpOJIa HHCTUTYTA MPX OCYINECTBICHHUH JOMONHUTEILHON SMACCHH aKIWH HUIIH,

Ha000pOT, PU YMEHBIICHAN YCTABHOTO KallMTaNa OOIIeCTBa.

4, HpeI[CTaBJIHeTCH, 9TO aBTOP YyHOENWJI HENOCTAaTOYHO BHUMAHUS
KOPIIOPAaTUBHBIM OTHOIIIEHUSM, BO3HHUKAOIIUM B paMKaxXx HWHCTUTyYTa YCTaBHOI'O

Kamuraja. Me>1<,uy TEM, 3TOT BOIIPOC SBISETCS OMHUM U3 CAMBIX OGCY)I(,HaeMBIX B

HaCTOAIIEE BpeMs.

5. B crrcke MCMONB30BaHHOI IUTEpaTyphl yKa3aHa pabota E.A. Cyxanosa
«CpaBHHUTENEHOE KOPIIODATHBHOE IPAaBO», OMHAKO CHOCKA Ha 3Ty paboty
OTCYTCTBYIOT. MexIy TeM BONDOCH, CBS3aHHBIE C BBIACHEHHEM IIPABOBOM
TIPAPOZIEI yCTaBHOTO KaluTalla OCBEINAIOTCS B yKa3aHHOM paboTe HOCTATOYHO

noapo6Ho. [ToaToMy cieoBano yaenuTs eif Gosplee BHUMAHKE.



Vka3aHHble 3aMeYaHHsd HOCAT YaCTHHIM XapakTep W He KoJeOmoT obmiero
IIOJIOXKUTENIBHOTO BIIEYATIEHUAS. OT JUCCEPTALllM, KOTOpas IpeICTaBiIseT coOoil
CaMOCTOSITEIbHOE HAay4YHOE KCCIIEJIOBAHUE TEMBl, HMEIOIEH TEOPETUUECKOE H
NpaKkTU4ecKoe 3HadeHue. PaboTa COOTBETCTBYET TpeOOBaHMSIM, IPEABSIBIIEMBIM

Ha COUCKaHHUE yquOﬁ CTCIICHU KaHJHJaTa FOPUAUYCCKUX HAYK.

Hucceprammonnoe uccnenosanve JLIO. I'mstaueBoit Ha TeMy «lIpaBoBas
IpUpPOAa  YCTABHOTO  KampTala  aKIHOHepHOro  oOmecTBay  SBIIETCH
OPUTHMHANILHOM, 3aKOHYEHHOM HAyIHO-UCCIIE0BATENLCKOU paboToi. ABTOpedepaT

AUCCEpTallH COOTBETCTBYET €€ COACPIKAHUIO.

OCHOBHfﬂe TIIOJIOKEHMSI, BBIHOCHMBIE Ha 3alIUTy, OBUIM OIyOJIMKOBaHBI
aBTOPOM B pe3elUpyeMbIX Hay4yHBIX H3JaHWiIX. Jluccepramusi COOTBETCTBYET
TpeOoBanmsiM IloOXKeHHWsT O TIOpSAKE MPUCY)XKIEHUS YUYEHBIX CTEIEHEH,
yTBepxaenHoro [locranosnenuem [IpaButensctBa Poccun Ne842 ot 24.09.2013,
a ee aBTop, I naHueBa Japps IOpbeBHA, 3acioyXUBaeT NPUCYXKACHUS €i CTEIECHH
KaHIHuaTa IOpUIAIecKix Hayk 1o crenuansroctd 12.00.03 - rpakpaHcKoe mpaso,

IpeNPHHUMATENIECKOE IIPaBo, CEMEHOEe IIPaB0, MEKAYHapOIHOE YaCTHOE IIPaBo.

OdunuaneHEIi ONIOHEHT: KaHAWAAT IOPUOMYECKUX HayK, Ipodeccop, AOLEHT,
3aBenyromui Kadempoll TIpa)KIAHCKO-TIPAaBOBBIX AUCHUIUIMH  ABTOHOMHOHI
HEKOMMEPYECKOU OpraHu3aluu BBICIIIETO o0Opa3oBaHus «HCTUTYT

TyMaHUTApHOTO 00pa3oBaHusi U HMH(OPMAIIMOHHBIX TeXHONOrHi» ['pumaes

Cepreii [TaBnoBuu.

C.IL I'pumaes
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