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OT13b1B Ha aBTOpedepaT aucceprauuu .FO. I'nauuesoii «IIpaBoBasi npupoaa
YCTAaBHOTO KANUTAJIa aKIHOHEPHOTI0 001eCTBAaY, PEACTABICHHOH HA
COHMCKAHHE YYeHOH cTeNneHH KaHINAaTa PHIHYEeCKHX HAYK MO
cnenuanabHocTH 12.00.03 — rpaskaaHckoe npaBo, NpeANPHHAMATENbCKOE
npaBo, ceMeiHOe MPaB0, MeKAYHAPOAHOE YACTHOE MPABO

Nzyuenue npencraBieHHoro apropedepara auccepranuu [[.}O. ['msHIeBoi
Ha TeMy «lIpaBoBasi mpupoja yCTaBHOTO KamuTaja aKIHOHEPHOTO OOIIECTBay
MIO3BOJISIET BBICOKO OIIEHUTH JAHHOE HAyYHOE HCCIIeIOBaHUE C TOYKH 3PEHHS
aKTyaJbHOCTH T€MbI JUCCEPTAIH, BEITIOJHEHMS [TOCTABICHHBIX Ieei U pereHus

YKa3aHHbIX 3a/1a4, 000CHOBAaHHOCTH HAaY9HBIX BBIBOJJOB U X HOBU3HEI.

O6bexToM auccepranuoHHoro uccienoBanus J[.FO. [NsHIIEBOW SIBISIOTCS
MIPaBOBbIE OTHOIIEHHUSI, BOZHUKAIOIIHME B paMKaX WHCTUTYTa YCTaBHOTO KaIlhTaja
aKIMOHEpHOro O0O0IecTBa, a Takke (YHKIUU YCTaBHOrO KamuTaia. Llenbro
HAay4YHOU pabOThl COWCKAaTeNsl SBISETCS YCTAHOBJIEHHE IIPABOBOM TMIPHUPOJIBI
VHCTUTYTa YCTaBHOTO KalWTaja aKIMOHEPHOrO OOIIecTBa IyTEM MCCIICIOBAHUS
JEHCTBYIOIIEr0 3aKOHOJATenbcTBa PoccMM M CyLIECTBYIOUIMX B TEOPUHU IIpaBa

IMOAXOO0B K IOHKUMAaHHUIO YCTaBHOI'O KallMTajla W BBIIIOJIHACMBIX UM (bYHKHI/Iﬁ



AKTyalbHOCTh HCCIENOBaHUN B NaHHOW OOJIaCTH TpaBa HE BBI3BIBAET
COMHEHUH. BocTpeOOBaHHOCTH aKIMOHEPHOM (OpPMBI  XO3SHCTBOBAHUS B
COBPEMEHHOM 53KOHOMHYECKOM JKM3HM CTpaHbl OeccriopHa. KpymHedmue
YYaCTHHUKH pBIHKA, 3aHUMAIOIIUE JIMAUPYIOIIME IIO3UIUU HE TOJIBKO Ha
BHYTPEHHUX PBIHKAX, HO U Ha MEXIyHapOIHOM apeHe, UMEIOT OpraHU3allMOHHO-
IIPaBoOBYIO (hOpMYy aKIMOHEpPHBIX o0uIecTB. PacnpocTpaHeHHOCTh TaHHOUW (OPMEI
IOPUJUYECKUX JIMI OO0yciaBIuBaeT OOJNBIIOE KOJHYECTBO CYAEOHBIX e,
CBA3aHHBIX, B TOM YHCJE, C YCTaBHBIM KallUTaJOM aKI[MOHEPHOTO OOIIecTBa
(Bompochl ero (OpMHpOBaHUS U PpACXOJOBAHHUS), CTATYyCOM aKIMOHEPOB, HX
IpaBaMd U OOS3aHHOCTSIMM, IpaBaMM U OOSI3aHHOCTSMH CaMoro OOIIecTBa
IIPUMEHHUTENIBHO K aknuoHepaMm. KOMIIIEKCHBIM XapakTep NMPaBOOTHOIICHHH,
BO3HUKAIOIIUX B paMKax MHCTUTYTa YCTaBHOIO KamWTajla aKLIHOHEPHOTO
obI1ecTBa, CBUIETENBCTBYET 00 akTyalbHOCTH ero usydeHus. CTOUT OTMETHTH,
YTO JAHHBIA WHCTUTYT TECHO CBS3aH C NPYTMMHU HMHCTUTYTaMU TPaXITAHCKOTO
paBa: MpaBO  COOCTBEHHOCTH, OO053aTeIbCTBEHHOE  IIPaBO,  HHCTUTYT
UHTEJUIEKTYaJIbHOM COOCTBEHHOCTH U T.J. OTO 0OyCJaBIMBaeT 3HAYUMOCTH
YCTaBHOIO KaIWTajla aKIHMOHEpPHOro oOfliecTBa Kak OOBEKTa HAyYHOTO

HCCJICJOBaHMA.

BriHOCMMBIE  aBTOpPOM  IIOJIOKEHHS Ha  3al[UTy HaMpaBleHBl Ha
COBEpIIEHCTBOBAHWE HE TOJBKO TEOPUU TPAXKITAHCKOTO IIpaBa, HO W
JEUCTBYIOIIETO 3aKoHoAaTenbcTBa Poccuu, UYTO TOBOPUT O 3HAYUMOCTH
IYCCepTaLlMOHHON paboThl W obecreuyrnBaeT ee IeJIOCTHOCTh, aKTyallbHOCTb,
IIOJIHOTY YU HAy4dHyH0 HOBHU3HY. Tak, Hampumep, 3acily)KUBaeT IOIIEPIKKU
IIOJIOKEHUE, COIJIaCHO KOTOPOMY aBTOP BBIAENSET TaKyl (QYHKIHMIO HHCTHTYTa
YCTaBHOTO  KamuTajga Kak wuHbopmarmoHHas ¢yskius. I[lo  MHeHHIO
JLIO. I'nstHiieBod ¢ MOMOINBIO WHCTUTYTa YCTAaBHOTO KalWTajla 3aKOHOIATENh
UHQOpPMUpYeT y4YacTHHKOB Ou3Heca 00 OKOHOMHYECKOM, IOPHIAYECKOM U
COLIMAJIBHOM CTaTyce akKIMOoHepHoro obmectBa. MHpopmanus B coBpeMeHHOM
MUpe SIBIII€TCS OJHUM M3 CaMbIX LIEHHBIX pecypcoB. ['paMOTHEIN cOop W aHaIH3
CBEICHUI O [IEeATENBHOCTH IOPUIUYECKOrO JHIA IIO3BOJIUT IIPUHATH BEPHOE
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pellleHre TI0 BOMpPOCaM HMHBECTHPOBAHMS, YIIPaBICHUYECKOH JeATEIbHOCTH,
OILICHUTH BO3MOXXHBIC PUCKH OT IJIAaHUPYEMOH clenku U T.I. OZHUM U3 IIIaBHBIX
(GakTOpOB yIydIlIeHWS WHBECTALMOHHON IPUBIECKATEIBHOCTH AaKI[MOHEPHOI'O
o0ImecTBa SIBISIETCS JEIOBasl pEeImyTallys HaleKHOTo M CTaOMIBHOIO IapTHepa,
KoTopas (OpMHUpYeTCss IyTeM MPOBENEHUS TIPaMOTHOM WH(OPMAIMOHHOM
IIOJIUTUKH, OCYINECTBIsIeMON camuM oOmiecTBoM. C y4eToM yKa3aHHOIO CTOUT
COIJIACHTBCS C JUCCEPTaHTOM, YTO COKpalleHHe oObeMa pacKpblBaeMoOdl B
HaCToOsiIIlee BpeMs AKIHOHEPHBIMH OOIlecTBaMU HH(GOpPMAaLUU HE YJydllaeT

HWHBCCTHIHOHHYIO ITPHUBJICKATCJIbHOCTh YHA4CTHHUKOB Ou3Heca.

DOtuM Takxke obocHoBaHbl npemimoxenus J[.FO. I'nsHueBo#l, cBA3aHHBIE C
BHECEHUEM H3MEHEHHH B JEHCTBYIOIIYI0 CHCTEMY pPacKpbITHS HHGOpMaIUH
aKIHOHEPHBIMKA O00IeCTBaMU. ABTOp IpeJiaraeT B paMKax HH()OpMalMOHHON
(YHKIMK YyCTaBHOTO KamuTajna Ajasi oOecledeHus! MOJIHOTO, CBOEBPEMEHHOI'O M
> peKTBHOr0 WHPOPMUPOBAHMS BCEX 3aMHTEPECOBAHHBIX JHI[ O (PUHAHCOBOM
IIOJIOXKEHHH O0IIeCTBa 0053aTh IyTEeM BHECEHUS] COOTBETCTBYIOINX U3MEHEHUN B
[Tomo)keHWe O pacKpPBITUH HMHPOpPMALMKA SMUTEHTAMH SMHCCHOHHBIX LEHHBIX
oymar (ytB. bankom Poccun 30.12.2014 1. Ne 454-IT) u @enepanbHblii 3akoH «O0
aKITMOHEPHBIX OOIIECTBAaX», BCE aKIMOHEPHbIe 0o0IIecTBa, Kak IyOnu4HbIe, TaKk U
HENyOIIMYHbIe, OCYIIECTBIATH 00s3aTeNbHOE pacKpbITHe WH(GOpMalUMd Ha
crpanuiie B cetu MuTepHerT u B JleHTe HOBOCTel (eciayM NPUMEHHMO) B YacTH
CBeIeHHi 00 yCTaBHOM KamuTtajge. Takke C LeIbl0 CBOEBPEMEHHOIO
HHPOPMHUPOBAHUS  3aMHTEPECOBAHHBIX JIMI O  IOPUJUYECKH  3HA4YUMOM
uHGbOpPMAaIHK TUCCEePTAHT MpejyiaraeT nperycMoTpeTs B denepanbHOM 3aKOHE OT
08.08.2001 r. Ne129-®3 «O rocy1apCTBEHHOUW PErUCTPALUMU IOPUIUYECKUX ULl U
HHIUBUIYAIGHBIX TMpPeAIpUHUMATENe» MpoLeaypy BKIIOYEHUS B IIEpEYEHb
CBEIEHUH O IOPHAWYECKOM JIUIE, COIEpXKAIIUXCS B €JUHOM TIOCYyNapCTBEHHOM
peecTpe IOpPHIUYECKHX JHUI, WHbopMmammu o (akre ortatel/HeomnaTel 50%
yCTaBHOIO KamWTajga ofmecTBa JuOO 7%  yCTaBHOrO KamluTajga IIpH
IepBOHAYAILHOM (OPMHUPOBAHHM yCTaBHOTO KalHWTajla BHOBb CO3IAHHOIO
obmectBa B coorBercTBHM ¢ TpeboBanusmu ['K PO, uznoxus nm. x) m. 1 cT. 5
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@®enepanbHoro 3akoHa oT 08.08.2001 r. Nel29-®3 «O rocyaapcTBeHHOU
perucTpanuy OPUANYECKUX JHWI W WHAUBUIYAIBHBIX IpeANpUHUMATENIEH» B

cleayromleil pelaKkiuu:

«K) pa3Mep YKa3aHHOTO B YUPEAUTEIHHBIX JOKyMEHTaX KOMMEPYECKOM
OpraHM3alluy YCTaBHOTO KamuTaja (CKJIQJOYHOIO KamuTajia, YCTaBHOTO (oHma,
[IaeBBIX B3HOCOB WM Jpyroro), HHpopManus o0 omiate (C YyKa3aHHeM
IIPOLIEHTHOTO COOTHOIIEHUSI OIUTQUeHHOM JOoju) ¥ QopMe OIUIaThl aKITHiA,
pacmpeeNnsseMbIX IpU YyUpeXIeHHH oOmecTBa (C yKa3aHHEM IIPOIEHTHOI'O

COOTHOUICHUS IPUMEHUTEIHHO K KaXKI0H opMe OILIaThl)».

[Tomumo BrmrodeHus: ykazaHHbIX cBefgeHud B EI'PHOJI aBrop mpenmnaraer
BHECTU COOTBETCTBYIOIIME H3MeHeHuss B cr. 7.1. denmeparbHOro 3aKoHa OT
08.08.2001 r. Ne129-®3 «O rocy1apcTBEHHOU PErucTpaliii IOPUIUIECKUX JIHI] H
UHIUBUYAbHBIX IpeAIpUHUMATENed» ¢ MpPeayCMOTPeTh HEOOXOJIUMOCTh
omyOyivkoBaHUsT HHpopManuu 00 omwiare (C yKa3aHHEM [IPOLIEHTHOTO
COOTHOIIICHUS OIJIAYEHHOW JI0JIK), CPOKax M (opMe OIUIaThl yCTAaBHOIO KallpdTaja
(c ykazaHWeM IPOIEHTHOIO COOTHOIIEHUS NPUMEHHUTENEHO K KXo ¢opme
OILJIaThl) HA CTA/IUU PaCIpeIeNIeHUs aKIii cpein yupenuTesieli BHOBb CO3JaHHOTO
obmectBa B ExnHoM denepalibHOM peecTpe CBeleHUMNA O (akTax JesITENbHOCTH
fopuaudeckux M.  JlaHHyr0o 0O0s3aHHOCTh, 10 MHEHHMIO JUCCEPTaHTa,
[[eJIECO00pa3HO  BO3JIOKUTH HA  YIOINHOMOYEHHBIH  (enepanbHbIE  OpraH
VCIIOJIHUTEIFHON BIJIACTH, OCYLIECTBISIIOIIUN T'OCYJapCTBEHHYIO PETUCTPALINIO

ropuandeckux jmi (PHC PO®).

Vka3anHbie MMPEAJIOKCHUA 3aCIIY)KUBAIOT BHUMAHUSA U MOTYT OBITH YYTCHBLI

ITpHU BHCCCHU U W3MEHEHUH B HeﬁCTBYIOHIee 3aKOHOaTeILCTBO Poccun.

B nenom HeobXxomumo oOTMeTHTh, 4TO BeIHOcUMEBIE [[.}O. I'nsguuesoit
IIOJIOXKECHMS Ha 3aIUTy OBUIH CHEJIaHBbI 10 pe3yJibTaTaM UCCIIeT0BaHUs OOIITUPHOTO
MaTrepuaia, Kak TeOpPeTHYeCKOro (TpyIbl COBPEMEHHBIX YUYEHBIX W IIMBHIINCTOB

COBETCKOI'O U JOPEBOJIOLMOHHOIO IIEpUOJa), TaK U IPaKTHUECKOro (cymeOHas



IPaKTHKA W IPABOIPHMEHUTEIbHAS AeITeIbHOCTh YYaCTHUKOB PBIHKA). ABTOPOM
npoBelieH IeTalbHBIM aHamm3 HopMm ['paxnmanckoro Kopekca, demepanbHbIX
3aKOHOB, IIOJ3aKOHHBIX HOPMATHBHBIX akToB P®, cyneOHoif mnpakTtuku. B
KadecTBe 0000IIArOIIEro BEIBOJA K padoTe MOXKHO MPHUBECTH IOJIOXKEHHUS HOMED

BOCEMb, BEBIHOCHUMOC Ha 3aIlluTy.

B pesynprare MpOBENEHHOTO AaHAlIW3a IPAaBOBOM IPHPOIBI YCTaBHOI'O
KaluTajga COucKarejeM pa3paboTaHa 1 000CHOBaHA HOBAsl CUCTEMA BBINOJIHAEMBIX
YCTaBHBIM KamuTaioM (YHKIHWA. ABTOp HE corjamaerci ¢ OOINENpHUHATON B
TEOPMH TPAXKIAHCKOrO0 IpaBa B HacTosmmee BpeMs Kiaccubukanued (yHKIUH,

COTJIACHO KOTOPOM yCTaBHBIH KallMTaN BBITOIHIET TPU QYHKIUH:
1. 6a3oBas GyHKUHUS;
2. rapaHTUitHasA QyHKIUS;
3. pacupenenuTensHas QyHKIHS.

JluccepTaHT mpeiaraeT HWHYKH KiIacCHQUKALUIo (QYHKIHHA JaHHOIO

HHCTUTYTa, pa3paboTaHHYIO C Y4€TOM €ro IPaBOBOM IPHUPOJIBI:
1. ynpaBieH4eckas QyHKIHUS;
2. uHpopManHOHHAS (YHKIIUS;

3. QyHKIMS OIpeeieHuss MaKCHMalIbHO BO3MOXHOW BEIUYUHBI YOBITKOB

aKIoHepa.

Vka3zanHas KiacCHQUKaLUsA SBISETCS apryMEHTHPOBAHHBIM BBEIBOIOM KO
BCEMY HCCIEIOBaHHIO B IeloM. J[aHHOe IOJOXXEHHE MOXKET ObITh 0a3oi s

COBEPIICHCTBOBAHUS IIPABOBOI'0 PErYJIMPOBAHUA HHCTUTYTAa YCTaBHOT'O KallMTaJla.

Hayunsle BBIBOIBI TUCCEPTAHTOM OBUIM ONMyOJHKOBAHBI B IIATH )XXypHaiax,
BKIIOYEHHBIX B II€peYeHb peleH3UpyeMbIX HaydyHblx wusfganuid BAK npu

MunuctepcTBe o0pazoBaHus U Hayku PO.



[To pe3ynbraTaM paccMOTpeHHs! aBTopedepara MOXXHO CHeNaTh BBIBO, UTO
mucceptanust J[.FO. ['msanneBoii Ha TeMy «IIpaBoBast mpupoja ycTaBHOIO KamuTaia
aKIIMOHEPHOT0 OOIIEeCTBa» COOTBETCTBYET [I0N0XKEHUI0 O MPUCYKIECHUM YUEHBIX
creniened, yrBepxxaeHHoMmy [locranoBnenuem IIpaButensctBa ot 24.09.2013 No
842, a ee aBTOp 3aciTy’)KUBaeT MMPUCYKICHUS €l CTETIEHN KaHIU1aTa FOPUINIECKUX
Hayk o crnermainsHocTd 12.00.03 - rpa)cpaHckoe MpaBo, MpeaIpUHUMATENbBCKOE

I1paBo, cCeMeMHoe mpaBoO, MEXIYHAPOAHOC YaCTHOC ITpaBo.

Kannunat ropuaudeckux Hayk,
koHCcyJpTaHT [IpaBoBOrO HemaprameHTa —
EBpa3zuiickoit 5KOHOMUYECKON KOMUCCH [TotanoBa MpuHa AnexcanapoBHa

| 04/ WMJZZ/2016 r.

[Tognucs IlotanoBoit Mpuns! AnekcaHIpOBHEL
3ABEPJIO .
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